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$W [ SHGMRQV LQ ( GXFDMRQ Z H EHIHYH WDWBDWIQI H WQGV
IDUEH\ RQG VKH FOWLRRP Z D@ 7KDW/ Z K\ Z H UH WUG VR

LOWRGXFH RXU %DFNSDFN VMH 3DUNV  LOMDVYH  GHWLI QHG VR
LJ QWM VWXGHQW FXURMW DQG @®RYH |RUVKH J UHDWRXVEBRRU/

Z KI®! |RWHUQI D GHHSHU XQGHUAMDOGIQU RI RXU QDVIRQDOSDUNV
. MK %DFNSDFN VKH 3DUNV  HGXFDVRD/ KDYH ViKH XQLT XH
RSSRUMQW VR FXUDWW DQG SDFN  HQIDJLQJ DPWYIMHV LOVR
EDFNSDFNV P DNLQJ WHDVIHUVIKDQ HYHU | RUMMGHQW VR FKHFN
RXWDQG H[ S&RUH VKH Z RQGHW RI RXU QDWRQDOSDUNV

) LIRP  KDQGV RQ VFIHQFH H SHUP HQW VR Z L@@ H VFDYHQJ HU
KXQW VR KMRUFD@ DFFXUDWA VIP XOMRQV HDFK DRWYIW LV
FDUHIX@ FUDIVKG VR LP P HU/H WXGHOW LQ VKH EHDXW  KDARU
DQG QDW(DOZ RQGHW Rl VKHVH WHDVXUHG @QGVFDSHV -RIQ XV 1Q
HP SRZ HUQJ ViKH QH[ I HQHUDVIRQ RI' SDUN HQWOXMIDWY DQG
FROVHUYDWRQIMW DV ViKH\ HP EDWN RQ XQI RU HWIDE®! GIDUDLQJ
DGYHQWUHV 1Q RXUQDVMRQ V P RWMFKHUVKHG QDWUDOVSDFHV

. MK %DFNSDFN VKH 3DUNV  VKH NRXUDH\ VR GIVFRYHU EHJ LQV

Z IMK VIKH WD RI D EDFNSDFN WADS  DQG VKH SRWELDAHV |RU

HGXFDURQDOH] SGUDMRQ DUH HQGBW

Z72Z HISHGLWLRQVLQHGXFDWLRQ RUJ



6WHS $VN IRU 'RQDWLRQV RI %DFNSDFNV DQG &0OHDQ 7KHP 8S

e SHDFK RXW WR SDUHQWYV ORFDO EXVLQHVVHV RU WKH VFKRR
RI JHQWO\ XVHG EDFNSDFNV

e QVSHFW WKH GRQDWHG EDFNSDFNV IRU DQ\ GDPDJH RU H[FH

6WHS 3ULQW WKH $FWLYLW\ &DUGYV DQG /DPLQDWH

e 3UHSDUH DFWLYLW\ FDUGY WKDW GHWDLO HDFK RI WKH HGXF
LQ WKH EDFNSDFNYV

e 3ULQW WKHVH DFWLYLW\ FDUGY RQ GXUDEOH FDUGVWRFEN SDS

e /DPLQDWH WKH DFWLYLW\ FDUGVY WR SURWHFW WKHP IURP ZH

6WHS 3XW &DUGYV RQ 5LQJV

e +tROH SXQFK HDFK ODPLQDWHG DFWLYLW\ FDUG

e 8VH ULQJV RU ]JLS WLHVY WR VHFXUH WKH FDUGY WRJHWKHU F
DFWLYLW\

6WHS 3XUFKDVH RU &ROOHFW WKH ODWHULDOV 1HHGHG IRU W

e &UHDWH D OLVW RI PDWHULDOV UHTXLUHG IRU HDFK DFWLYL

e *DWKHU DOO WKH QHFHVVDU\ PDWHULDOV IRU HDFK DFWLYLW
PDJQLI\LQJ JODVVHV VNHWFKERRNV URFNV FOD\ IODVKOLJK

6WHS 3XW ODWHULDOV LQ =LSORFN %DJV

e 2UJDQL]H WKH PDWHULDOV IRU HDFK DFWLYLW\ LQWR VHSDUD

e (QVXUH WKDW HDFK EDJ FRQWDLQV DOO WKH QHFHVVDU\ PDW
WR DFFHVV DQG XVH WKHP

6WHS $WWDFK WKH 1DWLRQDO 3DUN 7DJ WR WKH 2XWVLGH RI

e &UHDWH RU SULQW D 1DWLRQDO 3DUN WKHPHG WDJ WKDW LG
%DFNSDFN WKH 3DUN SURJUDP

e SWWDFK WKLV WDJ VHFXUHO\ WR WKH RXWVLGH RI WKH ]JLSOR




$FWLYLW{SORUH +LVWRULFDO SUWLIDFWD'Q =928 >j Op>
« ODWHULDOV

o

o

3+2726R1 KLVWRULFDO DUWLIDFWYVY UHODWHG WR /LQFROQ V ER\
I1RWHERRNY DQG SHQ

e« QVWUXFWLRQV
D([DPLQH UHSOLFDV RI KLVWRULFDO DUWLIDFWVY OLQNHG WR $EL
WRROV KRXVHKROG LWHPV RU FORWKLQJ

E7DNH GHWDLOHG QRWHYV LQ \RXU QRWHERRN DERXW WKH DSSHL
RI HDFK DUWLIDFW

F6KDUH \RXU REVHUYDWLRQV DQG GLVFXVV WKH KLVWRULFDO VL1
FODVVPDWHYV

$FWLYLWAUHDWH D 7LPH &DSVXOH
e ODWHULDOV

o 6PDOO ER[ RU FRQWDLQHU

,WHPV UHSUHVHQWLQJ $EUDKDP /LQFROQ V OLIH DQG HUD H J
e QVWUXFWLRQV

o

D&KRRVH LWHPV WKDW V\PEROL]H $EUDKDP /LQFROQ V OLIH KLV
FRQWULEXWLRQV

E30O0DFH WKHVH LWHPV LQVLGH D VPDOO ER[ RU FRQWDLQHU WR |
FDSVXOH

F:ULWH D OHWWHU WR IXWXUH JHQHUDWLRQV H[SODLQLQJ WKH \
\RX FKRVH WKHP
G'HFLGH DV D FODVV ZKHUH WR VWRUH WKH WLPH FDSVXOH HLW

GHVLIJQDWHG DUHD LQVSLUHG E\ /LQFROQ V %YR\KRRG +RPH

$FWLYLWALVWRULFDO 5ROH 30D\LQJ DV <RXQJ /ILQFROQ
e« ODWHULDOV

o

&RVWXPHV RU SURSYVY UHSUHVHQWLQJ $EUDKDP /LQFROQ V ER\K
e« QVWUXFWLRQV

D$VN SHUPLVVLRQ WR UHGHVLJBORWKEQRWKRVQIQWRQW RI \RXQ
ILQEROQ V WLPH

E5HVHDUFK /LQFROQ V HDUO\ OLIH DQG H[SHULHQFHV LQ ,QGLDQ

F(QJDJH LQ UROH SOD\ DFWLYLWLHV RU GLVFXVVLRQV ZLWK FOD
DQG VKDULQJ LQVLIKWYV LQWR KLV GDLO\ OLIH

$FWLYLWWUFKDHRORJLFDO 'LJ DW WKH /LQFROQ )DUP
e« ODWHULDOV

o 6DQG RU VRLO

[e]

o

6PDOO DUWLIDFWY UHODWHG WR /LQFROQ V HUD H J WR\ UH
%UXVKHVY DQG VPDOO VKRYHOV
e . QVWUXFWLRQV

D&UHDWH D PRFN DUFKDHRORJLFDO VLWH UHVHPEOLQJ WKH /LQF
E%XU\ VPDOO DUWLIDFWV OLQNHG WR /LQFROQ V WLPH LQ WKH
F:RUN LQ WHDPV HTXLSSHG ZLWK EUXVKHV DQG VPDOO VKRYHO

G'RFXPHQW \RXU ILQGLQJV LQFOXGLQJ WKH ORFDWLRQ DQG FRQ
GLVFXVV WKH KLVWRULFDO FRQWH[W RI \RXU GLVFRYHULHYV



SFVYIW 0 DS , QUHUSLHVDVIRQ RI / LOFR@ V - RXUQH\ V
¢ 0 DVWUDYY .
o 0 DSV GHSIFWQ $EWDKDP / LQFR@V HDUWD @H 2'8 >28 >1 %>
DQG NRXUDH\ V
o 0 DUNHWY/ RUFRBRUHG SHOFLY
e , OWUXFIRQV
D ([ DP LQH KMRUFDOP DSV VKDWEX\WWUDWA $ ELDKDP / LQFRE V HDUD @H DQG WDYHY 1Q
, QEDQD
E $QDO]HVWKH P DSV SD\ LQJ DWHOMRQ VR W\ P ERY @QGP DNV DQG J HRJ LDSKLEDO
| HDVIUHV
F &UHDVM D P RGHLD LOWMSUHVIMRQ Rl ViKH VDP H DUHD RQ D E®ON P DS DGGLQJ NH\
HBP HQW ILRP  VIKH KMVRUFDOP DSV
G 3UHVHOM RXULQWMUSUAVIDARQY VR VKH FOW H] SOIOQU ViKH KMRUFDOVLI QULEDQFH R
VIKH RFDVRQV
SFVYLW  : U/ HWHUY VR $ ELDKDP / LOFRQD
¢ 0 DVWUDYY
o 3DSHUDQG SHQV
e , OWUXFIRQV
D ,P DULOH Z UMQJ D GMMUWR \ RXQJ $ELDKDP / LOFR@) GXUQJ KLV WP H 1Q , QGIDQD
E 5 HVHDUFK / LOFRGDV HDUD @H DQG H| SHUHOFHV VIR EHWHMU XQGHUAMDQG KLY EDFNI LRXQG
F: UW D GMMUVR $ELDKDP / LOFR@ DGGLHWQJ KIP GULHAD DQG H[ SLWWQJ \ RXU
VKRXJ KW RUTXHWIRQV DERXWKLY @ H DQG NRXLOH\
$FVIYIW  &UHDWH + LWRULFDOS$ U, QVSLLHG E\ / LQFR® V %R\ KRRG
¢ 0 DVWUDYY
o $UMXSSTN SDIQW SDSHU ELKVKHV
e , OWUXFIRQV
D ([ SBRUH $EWDKDP / LOFR@V HDUW® @H DOG VXURXQGQIV 1O , QGDAD
E &UHDWM DQ DUZ RWN LOQVSILHG E\ / LOFR@V ER\ KRRG HLD LOFRUSRUDWQ) DUMME
WHFKQLT XHV DQG W EBN UH BIFAYH Rl IKDWSHURG
F 3UHVHOM RXUKDMRUFDODUASIHEHY VIR WH FOW VKDUQJ \ RXU FUHDWYH SURFHW DQG
VIKH KIAVRUFDOH®P HOW \ RX LOFRUSRUDWG
$FVIYIW 3 UHSDUH + WWRUFDOS HFLSHV | LRP / LQFRAD V 71P H
e 0 DVWUDYY
o +DRUFDOUHFISHV ILRP / IOFR@V HLD
o, QI HGHOW IRUSLHSDUQ) D KIMRUEDOGIVK
e , OWUXFIRQV
D 6 HBIPWD KMRUEDOUHFLSH WWDWS ELDKDP  / LOFRED P LJ KWKDYH HONR HG GXUQJ KLV WP H
1Q, QGEDQD
E & RADERWDWYHO SUHSDUH DQG FRRN VIKH FKRVHQ KIMRRUEDOGIVK DV D FDW | RARZ LQJ
VIKH LOWMKPMRQV [LRP VIKH SURYIGHG UHFISH
F 7 DWH VKH SUHSDUHG GIVK DQG GIVEXW IW I @YRUY DQG FRRNIQJ P HWRGV GLDZ 1Q
FRQOHPRQV \R / LOFR@ V HWD



SFWLYLW\ &DUGYV

3ULQW RQ FDUGVWI
/IDPLQDWH
3XW RQ ULQJV




$PYLW ([ S®RWH + LWRUFDO$ UM DFW
e 0 DVWUDY
o 3+2726 R KIWRUFDODUAIDFW UHDWMG VR
/ LOFR@V ER\ KRRG
o 1 RWIERRNV DQG SHQV
e , QWUXFVIRQV
o ([ DP LOH WHSTFDV Rl KMRUEDODUALDFW @ONHG VR $ ELDKDP
/ LOFR@V ER\ KRRG VXFK DV VRRY KRXVHKRG M#P V RU
FRVKLQ]
o 7DNH GHVIDLBIG QRVMAV 1O \ RXU QRWERRN DERXVWIKH DSSHDUDQFH
P DWUD®Y DQG SRWMIQUDOXVHV Rl HDFK DUAIDFW
o 6KDW \ RXUREVHUYDVRQV DQG GIVFXW VIKH KIMRRUFDO
WLJ QULFDQFH Rl ViKHVH DUAIDFW Z MK \ RXUF@WP DV

$FAYLW  &UWHDVA D 7LP H &DSVX®H
e 0 DWUDY
o 6P D@ER] RUFRQIOHU
o VP V UHSUIHVHOWQI $EWDKDP / I.QFR@V @H DQG HWD H J
SKRRV GMWMLY/ VP DORENHFW
e , QVWUXFVIRQV
o &KRRVH WP V \KDWM P ERQ H $ EWDKDP / IQFR®V AH KLV WP H
10, QGIDQD DQG KLV FROWMEXWRQV
o 3MFH WKHVH WP V LOVIGH D VP D@ER] RUFRQBLOHUVR FUHDVA D
/ LOFRQ@ VKHP HG WP H FDSVX®!
o & UWA D GMWHUVR I XWUH J HOHDVWRQV H SOIQIQ] WKH
WL QUIFDOFH Rl WMH FROWIQW DQG Z K\ \ RX FKRVH VKHP
o ' HFIGH DV D FOW Z KHWH VR WRUH VIKH IP H FDSVX®1  HIWKHU
Z IMKIQ VKH FOWARRP  RULQ D GHVLI QDWAG DUHD LQVSILHG E\
/ OFRQV %R\ KRRG + RP H



$FAYLW  + DWRUFDOS5 R®! 3@\ LQJ DV <RXQJ / LQFRAD
e 0 DVWUDY
o &RWXP HV RUSWRSY UHSUHVHOWQJ
$EWKDP / LQFR®@V ER\ KRRG HWD
HJ SIRQHHUF®RWKIQ]
e , OVWUXFVIRQV
o $WN SHWP MRQ VR LHGHWLI Q RG FRVKHV LOVR FRVKLQ]
UHP LQMVFHOWRI \ RXQJ $EWDKDP / .QFR@V WP H
o 5HVHDUK / LOFR@V HDWD @H DQG H SHUHOQFHV 1Q , QGIDQD
o (QIDJH LQ WR®I SO DPAYIMHY RUGIVFXWIRQV Z WK FIOWP DVIAV
SRUAD\ 1QJ \ RXQJ / LOFR@ DQG VKDUQJ OV KW LOVR KLV GDIO
aH

$FAYLW  $UFKDHRGQRILFDO' L] DWMKH / LQFRQ@ ) DUP
e 0 D\WUDY
o 6DQG RUVRIO
o 6P D@ DUMDFW WHDWAG VR / IQFRQVHWD HJ VR WHSTFDV
o YXVKHV DQG VP DOVKRYHY
e , QVWUXFVIRQV
o &UHDVWA D P RFN DUFKDHR®J LEDOVIVM LHVHP EQQJ ViKH / LOFR@
)DLP XMIQJ VDQG RUVRIO
o XU VP D@ DUAIDFW QONHG VR / LOFR@V WP H 1O \iKH
VIP XOWAG VIV
o : RWNLQWDP V HTXISSHG Z IMK EUXVKHV DQG VP DOVKRYHY R
FDUHIXQ@ H FDYDWA \iH DUHD
o ' RFXP HQM RXUIQGIQIV LOFXGIQI VKH RFDWRQ DQG FRQGIMRQ
Rl HDFK DUMDFW DQG GIVFXW VIKH KMARUEDOFRQW WRI \ RXU
GLVFRYHUHV



$FAYLW 0 DS, QUHLSUHVDVIRQ RI / LQFR@ V - RXWQH\ V
e 0 DVHUDY
o 0 DSV GHSIFMQ) $EWDKDP / LOFR@V
HDUD @H DQG NRXUDH\ V
o 0 DUNHW/ RUFRRUHG SHOQFLY
e , OVWUXFVIRQV
o ([ DP LOH KIMVRUFDOP DSV VKDW@N\ADVA $ELDKDP / LOFR@V
HDUWD @H DQG WDYHY 1Q , QGIDQD

o $QDO]HVKH P DSV SD\ lQ) DWMQMRQ VR A P ERY @QGP DUV
DQG J HRJ UDSKLEDOI HDWLHV

o &UHDW D P RGHD LOWILBUHVIMRQ Rl ViKH VDP H DUHD RQ D E@ON
P DS DGGQJ NH HBP HQW ILRP \KH KMRUEDOP DSV

o 3UHVHOM RXULQMWASUHVIDMRQV VR VKH FOW H SOLQIQ) WKH
KIMRUFDOWL] QULEDQFH Rl VH GRFDMRQV

$SPAYLW  : UWH/ HWHW VR $ ELDKDP / LQFR@
e 0 DWUDY
o 3DSHUDQG SHQV
e , OVWUXFVIRQV
o ,P DJIQH Z UMQJ D GMMUVR \ RXQJ $EWDKDP / LOFR@ GXUQJ KLV
WP H 1Q, QGEDQD
o 5HVHDUFK / LOFR@V HDUWD @H DQG H SHUHQFHV VR EHWHU
XQGHUMDQG KLV EDFNJ LRXQG
o : UW D GMWHUWR $EWDKDP / IOFRE@ DGGUHWIQJ KIP GLLHRVD
DQG H[ SIHWIQJ \ RXUWKRXJ KW RUTXHWIRQV DERXWKLY @H DQG

NRXLOH



$FAYLW  &UHDWMA + DVRUFDO$S UN, QVSLLHG E\ / LOFR@ V
%R\ KRRG
e 0 DVWUDY
o $UMWXSSAHV SDIOQW SDSHU EUKVKHV
e , QOVWUXFVIRQV
o ([ SRWH $EWDKDP / LQFR@V HDW @H DQG VXURXQGQIV 1Q
, QGDQD
o &UHDW DQ DUZ RWN LQVSILHG E\ / LOFR@V ER\ KRRG HWD
LOFRUSRUDWQJ  DURWE VMFKQLT XHV DQG VW ON UHI GIFYH RI VIKDW
SHURG
o 3UHVHOWM RXUKLMRUFDODUASIHFHY VR VIKH FOW VKDUQJ \ RXU
FUHDWYH SURFHW DQG ViKH KMRUEDOH®IP HOW \ RX
IOFRUSRUDWAG

$FVYIW 3 UHSDWH + WVRUFDOS HFLSHV | LRP / LOFR@ V 71P H
e 0 DVHUDWY
o +DARUFDOWHFISHV ILRP / .QFR@V HWD
o, QJHGHOW IRUSWHSDUQJ D KMWRUEDOGIVK
e , OVWUXFVIRQV
o 6HBIFWD KMRUEDOUHFLSH VKDWS ELDKDP  / LOFR@ P L] KWKDYH
HOMR\ HG GXUQJ KLV WP H LQ , QGIDOD
o &RAERWDWYHD SUHSDUH DOG FRRN WKH FKRVHQ KIWRUEDOGLIVK
DV D FOW |IR@RZ Q) ViKH LOMKPURQV [LRP  VIKH SLRYIGHG
UHFLSH
o 7DVWH IKH SUHSDUHG GIVK DQG GLVFXW W | @YRU/ DQG FRRNIQU
P HKRGV GUDZ LQJ FROQHPVRQV VR / LOFR@V HWD



U* 7S* %(/2:




+ IWWWRUFDO$ UM DFW I LRP / LQFR@ V 7LP H

3RFNHW DVEFK

$ VP S®! \ HWSU] HG SRWHWIRQ SRFNHWZ DVFKHV Z HLH W\ P ER Rl SXQFWD@V DQG
ZHWH FRP P RQD FDUIHG E\ LQGLYIGXDY @\H $EWDKDP / LOFR@

4 XL@DQG , QNZ H®

© UMQJ Z WK TXLOSHQV GLSSHG LQ LONZ H@Y Z DV VIKH WIDQGDUG P HKRG Rl LHFRUGLQJ

IQIRWLP DURQ HP SKDV] IQJ ViKH IP SRUMQFH RI KDQGZ UMQJ DQG SDMHQFH
210/ DP S

%H RUH HOIPME @ KWQJ RIODP SV Z HUH XVHG IRULEXP LODVMRQ FDWAQJ D ZDWP DQG
VRIWIBRZ 1Q KRP HV GXUQJ HYHQIQIV
&DWW, LRQ 6 VRYH
7KHVH WRYHV Z HIH LHYROMRQDU  |RUFRRNIQJ DQG KHDVQJ P SLRYLQJ KRP H FRP IRUWV
DQG HIILELHQR
' DJ XHUHRW SH 3 KRVRJ LDSK
(DUD SKRVRJDSKV @\H GDJI XHUHRW SHV FDSWUHG SUHFIRXV P RP HQW RITHUQJ D
XQITXH J@P SVH LOVR ViKH SDWV
) DLP  7RRYY
7RRO @\H WH VA VKH DQG SIVWKIRWN Z HUH HWHQUDOIRUIDWP Q) D FRP P RQ
RFFXSDVMRQ LQ / LOFR@V HWD
+ RWH GUWDZ Q &DUUDJIH
+ RUMH GUDZ Q FDUUDIHV Z HUH WH SUP DU P RGH Rl WDQVSRUMDMRQ  Z LW YDURXV
VWOV UH GIPAQ) VRFLDOWVXY
3 HURG & RVKLQJ
&BRMIQ) ILIRP KH WK FHOWU  VXFK DV ERQQHW Z DMKFRDW DQG KRRS VNLUW
WHIGIFW VKH I DVKIRQ RI VKH VP H
RRGHQ 7R\ V
+ DQGFLDIMG Z RRGHQ VR V LOFOXGIQJ GRAY DQG VSIQQIQJ VRSV SLRYIGHG
HOWUBIOP HQW RU FKLGELHQ LQ WWH DEVHQFH Rl P RGHWD J DGJ HW
6MYHU HWD $UMDFW  $UMDFW LHDWG VR VKH SHURG Rl VYHU  VXFK DV VDYH

VBV DQG VKDFNBN VHUYH DV SRZ HUXOWHP LQGHU/ Rl ViKH VRFLDOFKDAIQJ HV / LOFR® | DFHG

) DUP KRXVH ) XUQWKUWH  : RRGHQ IXWIWWH LOFOXGIQI LRFNIQJ FKDIWY Z RRGHQ
FKHW DQG VIP S®I VDEGN Z HWH FRP P RQ 1] WXUHV 1Q KRP HV

710Z DWH 710 SOWV FXSV DQG XWMQVY Z HUH GXWDE® DQG FRP P RQ® XVHG LQ
KRXVHKRGV

¥XJJ\ : KIS  ( WHQUDOIRUFRQAWR@Q KRUMHV EXJJ\ Z KISV Z HH FRP P RQ
DFFHWRUHV |RUWRVH Z KR RZ QHG FDUIDJ HV

+ DQG FUDQNHG 6 HZ LQJ 0 DFKLQH  7KH LQWRGXPURQ Rl VHZ LQJ P DFKIQHV
HYROMRQL] HG FRWIQ) SLRGXPURQ P DNLQJ IMP RUH HIILELHQW

$ EROMRQLVW3 DP SK®IW  3DP SK®W DQG QHZ VSDSHUW/ DGYRFDVQJ |RUVKH
DERQARQ Rl VOYHU Z HUH LQIXHQWDOLQ VKDSLQJ SXEQE RSIQIRQ GXUQJ / LOFR@V WP H

* MW 0 HGLFLOH YRW®I  * @®W ERWMBN FROMIQIQ] YDURXV P HGIFIOHV DQG
HP HGLHV Z HUH XVHG VR WHDWLEDHWHVY DQG DI® HQW



EARVKLQJ ' XUQJ / IQFR@ V71P H
7LWOSHDRWKLQJ RI $SEUDKDP /LQFROQ DQG +LV )DPLO\ LQ WK
,QWURGXFWEKRIQFORWKLQJ ZRUQ E\ $EUDKDP /LQFROQ DQG K
V UHIOHFWHG WKH IDVKLRQ WUHQGY DQG SUDFWLFDO FR
RQH SDJHU H[SORUHV WKH W\SHV RI FORWKLQJ FRPPRQO\ Z
LQVLJKW LQWR WKHLU HYHU\GD\ DWWLUH
$EUDKDP /LQFROQ V &BRWKKDRB /LQFROQ NQRZQ IRU KLV PR
XQSUHWHQWLRXV VW\OH W\SLFDOO\ ZRUH WKH IROORZLQJ
(YHU\GD\ $WWLUH
o /LQFROQ V HYHU\GD\ FORWKLQJ FRQVLVWHG RI D ORQJ
FRWWRQ RU OLQHQ SDLUHG ZLWK ZRRO WURXVHUV
o +H IUHTXHQWO\ ZRUH D ZDLVWFRDW YHVW RYHU KLV \
ZDUPWK DQG IRUPDOLW\ WR KLV DWWLUH
© 6LPSOH OHDWKHU ERRWV RU VKRHY FRPSOHWHG KLV G
JRUPDO :HDU
© YJRU PRUH IRUPDO RFFDVLRQV /LQFROQ ZRXOG ZHDU D
IURFN FRDW GUHVV WURXVHUV DQG D ZDLVWFRDW
o +LV VXLWV ZHUH RIWHQ GDUN FRORUHG DQG PDGH RI Z
o $ FUDYDW RU QHFNWLH ZRXOG EH ZRUQ ZLWK KLV IRUP
2XWHUZHDU
© ,Q FROGHU ZHDWKHU /LQFROQ ZRXOG GRQ DQ RYHUFRI
ZRRO WR NHHS ZDUP
© $ WRS KDW ZDV D FRPPRQ DFFHVVRU\ V\PEROL]LQJ IRU
VWDQGLQJ
ODU\ 7RGG /LQFROQ V &ORW KIRGG /LQFROQ $EUDKDP V ZLIF
IDVKLRQ Rl WKH PLG WK FHQWXU\ ZLWK D PRUH H[WHQVLY
'"UHVVHYV
o 0DU\ 7RGG /LQFROQ ZRUH GUHVVHV FKDUDFWHUL]HG E\
DQG PXOWLSOH OD\HUV RI SHWWLFRDWY DQG KRRSV W
VLOKRXHWWH
o YDEULFV UDQJHG IURP VLON DQG VDWLQ IRU IRUPDO RF
FRWWRQ IRU HYHU\GD\ ZHDU
6KDZOV DQG 2XWHUZHDU
© 6KDZOV FDSHV DQG PDQWOHV ZHUH HVVHQWLDO IRU 2
o 6KH RIWHQ ZRUH IDVKLRQDEOH ERQQHWY DGRUQHG ZL\
IHDWKHUYV
*ORYHV DQG $FFHVVRULHV
o *ORYHV DQG KDQG IDQV ZHUH FRPPRQ DFFHVVRULHYV
© -HZHOU\ LQFOXGLQJ EURRFKHY DQG QHFNODFHV DGGHF
HQVHPEOHV



([ FDYDMRQV DW LQFR@ %R\ KRRG + RP H

1 DQF\ + DQNV / LOFR@ 6 VW ( [ FDYDVRQ 7KLV Z DV
RQH Rl ViKH HDUIHWWH FDYDMRQV FRQGXFWG DWWKH SDIN |, W
DIP HG VR GRFDWW WWH VIV RI 1 DQR\ + DONV / LOFR@ V J WDYH
$EWKDP / LOFR@V P RMHU $ OKRXJK ViKH H[ DPWMERFDARQ R
KHU EXUDOWHP DIQV XQFHUMIQ VKH H] FDYDWRQ WHYHD®IG
KIMRUFDOP DUNHUY DQG SURYLIGHG YDOXXDE®! KIMRUFDOFRQWA W
) RXQGDVIRQ 5 HP QDQW $ UFKDHR®J MWV XQFRYHLHG
WWH UHP QDQW Rl ViKH | RXQGDVMRQ Rl 7KRP DV / LOFR@ V FDELQ
SWRYIGIQ] HYIGHQFH Rl VKH I1DP 1O V UHVIGHQFH DWWKH VWA 7KLV
GVFRYHU  KHGHG 1Q UHFROWMKPMQJ VKH FDELQ VIKDWYIMVRRDY FDQ
VHH VRGD\

$ UMDFW LVFRYHUHV 9DURXV H FDYDWRQV DWWKH SDIN KDYH
\ HGHG QXP HURXV DUAIDFW LOFOXGIQJ SRWHAUL [LDIP HQW
QDY JOW DQG RWMHUIMAP VILRP WH W FHOWU  7KHWH
DUALDFW RI1HU LOVL] KW LOVR VIKH GDI® @H RI VKH / LOFRQ@ IDP LO®
/ LQFRAD 6 SUQJ 6V , QYHWII DVRQ $ UFKDHR®J LFDOZ RWN
KDV EHHQ FRQGXFWG DUIRXQG VIKH VWA Rl / LOFR@ 6 SUQJ  Z KIEK
Z DV D YWBOVRXUFH Rl Z DVAUIRUVKH / LOFRQ@ IDP 1O

([ FDYDWRQV DIP HG VR GRFDVIA ViKH RUJ LODOVSUQI KRXVH DQG
XQGHUMDQG W KIMRUFDOWL] QUL LFDQFH

%RXQGDU 6 XUYH\ V 3HURGIE ERXQGDU VXUYH\ V DQG
DUFKDHR®J LEFDOLQYHWII DMRQV KDYH EHHQ FRQGXFVWAG VR GHILOH
WWH SDWN V ERXQGDUHV DFFXDWA® DQG SLRWPMW KMWRUEDO
LOWAT UW

' RFXP HQWQJ &XQ@XUDO) HDVKUHV  $ UFKDHR@RJ LFDOZ RWN KDV
DAOR |RFXVHG RQ GRFXP HQWQJ DQG SUHVHUYIQI FXOXLDO

| HDWUHV Z LVKLO ViKH SDIN VXFK DV WDLY KMARUEDOP DINHUY

DOG VKH | RXQGDWRQ Rl ViKH / LOFR@ FDELQ



5 HFLSHV

&RUQEUHDG
$ VWDSOH RI WKH HUD FRUQEUHDG ZDV D YHUVDWLOH DC
PDQ\ PHDOV ,W ZDV RIWHQ PDGH IURP FRUQPHDO EXWW!
EDNHG WR SHUIHFWLRQ LQ D FDVW LURQ VNLOOHW

JULHG &KLFNHQ

e JULHG FKLFNHQ ZDV D IDYRULWH GLVK ZLWK FKLENHQ SL
FRUQPHDO DQG IULHG WR D FULVS\ JROGHQ EURZQ ,W ZC
SHSSHU DQG KHUEV
6DXVDJH DQG *UDY\

e« $ FRPIRUWLQJ EUHDNIDVW RSWLRQ VDXVDJH DQG JUDY\ |
VDXVDJHV DQG D FUHDP\ ZKLWH JUDY\ VHUYHG RYHU ELV]I
$SSOH 3LH

e« $ FODVVLF $PHULFDQ GHVVHUW DSSOH SLH PDGH XVH RI
FLQQDPRQ DQG D IODN\ SDVWU\ FUXVW
5RDVW 3RUN

e« SRDVW SRUN ZDV D SRSXODU PDLQ FRXUVH ZLWK FXWV R
DQG URDVWHG WR SHUIHFWLRQ LQ D ZRRG EXUQLQJ RYHC
JULHG &DWILVK

e ,Q UHJLRQV ZLWK DFFHVV WR ULYHUV DQG VWUHDPV IULI
&DWILVK ILOOHWY ZHUH FRDWHG LQ FRUQPHDO DQG IULH
6WHZHG 7TRPDWRHV

e 6WHZHG WRPDWRHYV ZHUH D FRPPRQ VLGH GLVK SUHSDUF}
WRPDWRHV ZLWK RQLRQV EXWWHU DQG VHDVRQLQJV
6XFFRWDVK

e« 6XFFRWDVK ZDV D QXWULWLRXV DQG HFRQRPLFDO GLVK F

DQG VRPHWLPHY RWKHU YHJHWDEOHV DOO VLPPHUHG WF

JULHG *UHHQ 7RPDWRHYV

8QULSH JUHHQ WRPDWRHYV ZHUH VOLFHG EDWWHUHG DOQ

WDQJ\ VLGH GLVK
*LQJHUEUHDE&.LQJHUEUHDG ZDV D EHORYHG GHVVHUW PD!

JLQJHU DQG VSLFHV ,W ZDV RIWHQ EDNHG DV FRRNLHV RU

%HDQ 6RXS$ KHDUW\ DQG QRXULVKLQJ VRXS PDGH IURP G

KRENV DQG YHJHWDEOHV RIWHQ VHUYHG ZLWK D SLHFH RI

%RLOHG &DEEDKBEEDJH ZDV D UHDGLO\ DYDLODEOH YHJH

RIWHQ ERLOHG DQG VHDVRQHG ZLWK EXWWHU VDOW DQG ¢

+RHFDNHV+RHFDNHV ZHUH VLPSOH FRUQPHDO SDQFDNHV

SUHSDUHG RYHU DQ RSHQ ILUH RU RQ D JULGGOH

+DUGWDFNDUGWDFN DOVR NQRZQ DV SLORW EUHDG RU

GXUDEOH DQG ORQJ ODVWLQJ FUDFNHU OLNH EUHDG RIWHQ

‘DU ,W ZDV PDGH IURP IORXU ZDWHU DQG VDOW



